Methodology

Guggenheim RBP® Large-Cap Aggressive Index
Guggenheim RBP® Large-Cap Market Index
Guggenheim RBP® Large-Cap Defensive Index

Introduction

The Guggenheim RBP® Large-Cap Aggressive Index* ("Aggressive Index”), Guggenheim RBP® Large-Cap Market Index*™ (“"Market Index”) and
Guggenheim RBP® Large-Cap Defensive Index™ (“Defensive Index") are part of the family of indexes offered by Guggenheim Investments using
rules-based, published analytics. Components of the indexes are selected in part based on their RBP® probabilities.

RBP®, which stands for Required Business Performance®, is calculated by taking a reverse discounted cash flow approach to determine the
future business performance required by a company to support its current stock price. RBP® probabilities intend to measure the likelihood that a
company can deliver the required business performance identified by applying the methodology over specified time periods.

Index Universe

The index universe is the Dow Jones U.S. Large-Cap Total Stock Market Index™ (the Universe), which includes the largest 750 components of
the Dow Jones U.S. Total Stock Market IndexS" that have RBP® probabilities.

Eligible Securities

For a stock to be eligible for selection to the Guggenheim RBP® Large-Cap Market Index, Defensive Index and Aggressive Index, as of the
Reference date it must satisfy the following:

= Beacomponent of the Universe

= Have an RBP probability

= Have returns data and fundamental data as required by the proprietary risk model used for index construction

Guggenheim Investments calculates the RBP® probability for each company and performs all calculations as they pertain to the risk model.

Index Construction

The selection and weighting of the components of the Guggenheim RBP® Large-Cap Market, Defensive and Aggressive Indexes starts from the
set of eligible securities and uses optimization combined with a proprietary risk model that includes eight fundamental style factors as well as
custom industries.

The objective is to maximize expected return. Optimization constraints are employed in terms of tracking error to the Universe, turnover,
active exposures to fundamental factors and industries, and individual constituents’ weights. Active exposures are defined as the difference

between the exposures in the Index and in the Universe to factors and industries as defined in the risk model. Estimates of transaction costs are

included to account for liquidity considerations.

For illustrative purposes, the optimization problem can be expressed as follows:
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s.t TEp < TE and other constraints

where N is the number of eligible securities and, for each security i, w, is the weight, rAI is the expected return and 7/'5’1 is an estimate of
transaction costs. Each security’s expected return is estimated based on its assignment to quintiles of the RBP Probabilities distribution,
defined within each industry. Ex-ante tracking error of the portfolio (Index), fl}p, is calculated using estimates of common factor covariances
from the risk model and idiosyncratic volatilities.

In addition to a one-way turnover constraint of 15% that is common across the three Indexes, specific constraints are defined for each of the
Indexes, according to their underlying themes.

Guggenheim RBP® Large-Cap Market Index™

Imposes strict constraints on active exposures to fundamental and industry factors, as well as tracking error to the Universe, leveraging RBP
probabilities as a source of alpha while limiting unintended exposures to all fundamental and industry risk factors.

Guggenheim RBP® Large-Cap Defensive Indexs™

Imposes an upper bound on Beta to the Market that is less than one. Constraints to tracking error and active exposures to all fundamental and
industry risk factors are imposed to limit unintended exposures, while allowing sufficient flexibility to accommodate the upper bound on
Market Beta.

Guggenheim RBP® Large-Cap Aggressive Indexs™

Imposes a lower bound on the Beta to the Market that is greater than one. Constraints to tracking error and active exposures to all fundamental
and industry risk factors are imposed to limit unintended exposures, while allowing sufficient flexibility to accommodate the lower bound on
Market Beta.

Ongoing Maintenance

Spinoffs
Spun-off companies are added to the Guggenheim RBP® Directional Series Indexes™ at a zero price on the ex-date of the event with no divisor

adjustment. Both the parent and the spin-off company remain in the Indexes until the next rebalancing.

Adjustments for Corporate Actions

All price adjustments due to corporate actions are applied in accordance with the methodology for the Dow Jones U.S. Large- Cap Total

Stock Market Indexs™. The complete description of these adjustments can be found in the rulebook to the Dow Jones U.S. Total Stock Market
IndexesS™. There is no replacement to the Indexes when a component is deleted due to mergers, takeovers or bankruptcies. Weights of deleted
components are generally redistributed pro rata across the entire Index, using closing price on the deletion date. For acquisitions with stock
consideration:

= if both the acquirer and the target are Index components, the weight of the acquirer will increase with respect to the stock portion of the
acquisition terms

= if the acquirer is not an Index component, the target stock is sold and reinvested pro rata across the entire Index

Review Frequency

The index composition is reviewed on a quarterly basis, effective after the close of the third Friday in March, June, September and December.
For each composition review, Guggenheim Investments takes a snapshot of the common stock components of the Dow Jones U.S. Large-Cap
Total Stock Market Index™ on the Reference date and calculates Required Business Performance® probabilities for the companies where
possible. Components are selected and weighted based on the Index Construction Methodology. In addition, the indexes are reviewed on an
ongoing basis to account for corporate actions such as mergers and de-listings.

The key dates are outlined as follows:

= Reference Date: Close of second Friday of Rebalance month. Data is captured for Index construction, including the set of eligible securities
from the Dow Jones U.S. Large-Cap Total Stock Market IndexSM, RBP probabilities, fundamental data as required by the proprietary risk
model, and close prices for component weighting factors.

= Pro-forma Date: The pro-forma index information will be available on Tuesday before third Friday of Rebalance month.

= Effective Date: Third Friday of Rebalance month. For each Index, selection and weight changes are implemented after the close of trading.
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Dissemination

Both the price-return and total-return versions of the Guggenheim RBP® Directional Series Indexes™ are disseminated via data vendors every
15 seconds during U.S. stock exchange trading hours. Index licensees also may access data on index values and index constituents through
end-of-day dissemination via the S&P Dow Jones Indices FTP site.

The variants of Guggenheim RBP® Directional Series IndexesS™ that are currently calculated and disseminated are as follows:

Index Code Index Name

DRLMT1 Guggenheim RBP Large-Cap Market Index

DRLMTIT Guggenheim RBP Large-Cap Market Total Return Index

DRLDEF Guggenheim RBP Large-Cap Defensive Index

DRLDEFT Guggenheim RBP Large-Cap Defensive Total Return Index

DRLHT1 Guggenheim RBP Large-Cap Aggressive Index

DRLHTIT Guggenheim RBP Large-Cap Aggressive Total Return Index
Launch Date

Calculation of the indexes began on May 18, 2009. Real index history is available daily from this date forward.

Represents the current methodology since September 20, 2021. Different stock selection criteria were used from 3/1/15 to 9/17/21, 9/1/14 - 3/1/15, and from 5/18/09 - 9/1/14

Additional information regarding the RBP® methodology is available at www.rbpinsights.com.

Disclaimer

“Guggenheim RBP® Large-Cap Aggressive Index”™", “Guggenheim RBP® Large-Cap Market Index*™" and “Guggenheim RBP® Large-Cap Defensive Index™™" are the properties of Guggenheim Investments
which has contracted with S&P Dow Jones Indices LLC or its affiliate ("S&PDJI") to maintain and calculate the Index. The “Dow Jones U.S. Large-Cap Total Stock Market IndexesSM" are the properties of S&PDII
and/ or their third party licensors and has been licensed by S&PDII for use by Guggenheim Investments in connection with the Index. S&PDJI shall have no liability for any errors or omissions in calculating the
Indexes. Guggenheim Investments, is an affiliate of Guggenheim Partners, LLC.

An index is unmanaged, not subject to fees and not available for direct investment.

This material is for informational purposes only and does not constitute an offer to sell, a solicitation to buy, or a recommendation for any security or fund interest, nor does it constitute an offer to provide
investment advisory or other services. The information provided is the property of Guggenheim Investments, an affiliate of Guggenheim Partners, LLC (“Guggenheim”). No part of this document may be
reproduced, stored, or transmitted by any means without the express written consent of Guggenheim Investments or Guggenheim. The information may not be used to create derivative instruments, such as
indices or financial models, or used in connection with the issuing, offering, or marketing of any investment vehicle. No representation or warranty is made by Guggenheim Investments or any of their affiliates
as to the sufficiency, relevance, importance, appropriateness, completeness, or comprehensiveness of the information contained herein for any specific purpose. Guggenheim Investments makes no guarantee
that its proprietary methodology will be successful.

Guggenheim Investments, RBP® and Required Business Performance® are registered trademarks of Guggenheim Investments or one of its subsidiaries. No claim is made that RBP can, in and of itself, be used
to determine which securities to buy or sell, or when to buy or sell them. Inclusion of a security within an index is not a recommendation by Guggenheim Investments to buy, sell, or hold such security, nor is
it considered to be investment advice.

Guggenheim Investments makes no assurance that any investment products based on the index will accurately track index performance or provide positive investment returns. Guggenheim Investments makes
no representation regarding the advisability of investing in any such investment fund or other investment product. A decision to invest in any such investment fund or other investment product should not be
made in reliance on any of the statements set forth in this document. This material is distributed with the understanding that it is not rendering accounting, investment, legal or tax advice. Please consult your
investment, legal or tax advisor concerning such matters.

It is not possible to invest directly in an index. Index returns do not represent the results of actual trading of investible assets/securities. Accordingly, indices should not be relied upon to make predictions of
actual future account performance. Past performance of an index is not an indication or prediction of future results. Guggenheim Investments has no obligation to provide recipients hereof with updates or
changes to data. The performance of an index does not reflect the reinvestment of dividends and does not reflect the deduction of fees or expenses that an investor may pay to purchase the securities under-
lying the index or any investment fund that is intended to track the performance of the index, which would reduce the returns of the index.

©2025 Guggenheim Partners, LLC. No part of this article may be reproduced in any form, or referred to in any other publication, without express written permission of Guggenheim Partners
Investment Management, LLC.
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